PROPOSED AMENDMENTS TO ARTICLE X
OF THE PROPRIETARY LEASE OR OCCUPANCY AGREEMENT
OF RO-LEN LAKE GARDENS “ ” CORPORATION
BY CREATING AND ADDING PARAGRAPH I

ARTICLE X. Sale, Assignment or Subleasing by Member
The Member agrees that he or she will not sell or assign this Lease, nor attempt to
sell or assign this Lease, or any part thereof, nor sublet or attempt to sublet, the demised

Apartment, or any part thereof, except on the following terms and conditions:

L COMMUNITY FOR OLDER PERSONS

The Ro-Len Lake Gardens ” Cooperative is intended and shall be henceforth
operated as “housing for older persons.” as such phrase is defined by the Housing for Older
Persons Act of 1995 (Pub.L. 104-76, 109 Stat.787), and Title V11 of the Civil Rights Act of 1968,
also known as the Fair Housing Act, as they may be amended from time to time.

1. OCCUPANCY

New Proprietary Leases and Occupancy Agreements and subleases, entered into
after the adoption of this Amendment, shall require that the unit in question be occupied by at least
one person, who is 55 years of age or older. This requirement shall include assignments of
existing leases to new owners and sublesssees. However, this rule change shall not change or
alter existing Proprietary Leases or subleases in any way, but shall apply prospectively on future
transfers only, and shall alter vested rights.

2. BOARD AUTHORITY

a. The Board of this Association is hereby authorized to promulgate such
rules and to take such action as deemed necessary to carry out the intention
herein expressed, that this Cooperative shall be “housing for older

ersons.”

b. Exceptions to the requirement set forth herein shall be allowed by rule,
promulgated by the Board of Directors, which rule shall include exceptions
to permitted occupancy within the following quidelines and cateqgories:

(1). The occupant is a family member of a deceased owner and has
obtained title through inheritance or devise.

(2).  The occupant was residing in the unit with an owner at the time of
that unit owner’s death.
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(3). The occupant is providing care to an elderly or incapacitated
resident of the Cooperative building.

(4). The minimum age requirement established by this amendment shall
not apply to continued ownership and occupancy by any person or

his/her spouse, who was an owner of a unit at the time of adoption of

this amendment.

PROVIDED, however, under no circumstances shall the number of units in the
Cooperative building, occupied pursuant to an exception as described above, exceed 20% of all
the units in the cooperative. It is the intent hereof that at all times and in every event at least 80%
of the occupied units in the Cooperative shall be occupied by at least one person, 55 years of age
or older. As of the date of this Amendment, all units are occupied by at least one person 55 years
of age or older.

3. EFFECTIVE DATE

This rule shall be effective upon its adoption at a duly called meeting of the
members of the cooperative at which a quorum is present, composed of members
appearing in person or by limited proxy, and in accordance with the provisions of
Article XIII of the By-laws. This amendment shall have prospective effect on future
transfers only, and may not have any effect on the present status of resident
members, whose residential rights have vested prior to the adoption of this
amendment.
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